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PATRATU VIDYUT UTPADAN NIGAM LIMITED 
(CIN: U40300DL2015GOI286533) 

 
 

NOTICE 
 
NOTICE is hereby given that 7th Annual General Meeting of the members of 
Patratu Vidyut Utpadan Nigam Limited will be held on Friday, September 23, 2022 
at 4:00 P.M. at the Registered Office of the Company at NTPC Bhawan, Core-
7, SCOPE Complex, 7, Institutional Area, Lodi Road, New Delhi-110 003 to 
transact the following businesses: 
 
ORDINARY BUSINESSES: 

 
1. To receive, consider and adopt Audited Financial Statements of the 

Company for the financial year ended 31 March, 2022, the report of the 
Board of Directors’ and Auditors’ thereon. 

 
2. To fix the remuneration of the Statutory Auditors for the financial year    

2022-23. 
 
3.       To appoint a director in place of Ms. Nandini Sarkar (DIN: 08081386), who 

retires by rotation and being eligible offers herself for re-appointment. 
 
SPECIAL BUSINESS: 

 
4.  To appoint Shri Ujjwal Kanti Bhattacharya (DIN: 08734219), as part-time 

Chairman of the Company and in this regard to consider and if thought fit, 
to pass with or without modification(s), the following resolution as an 
Ordinary Resolution: 

 
Resolved that pursuant to the provisions of Section 149, 152 and 
other applicable provisions, if any, of the Companies Act, 2013, 
Rules made thereunder, Shri Ujjwal Kanti Bhattacharya (DIN: 
08734219), who was nominated as Part-time Chairman of the 
Company by NTPC Limited vide Letter No. 01:SEC:PVUN:JV:1 
dated 8th  September, 2021 and subsequently appointed as an 
Additional Director (part-time Chairman) by the Board of Directors 
with effect from 25th September, 2021 to hold office until the date of 
this Annual General Meeting, in terms of Section 161 of the 
Companies Act, 2013, and in respect of whom the Company has 
received a notice in writing from a member under Section 160 of the 
Companies Act, 2013 signifying her intention to propose Shri Ujjwal 
Kanti Bhattacharya (DIN: 08734219), as a candidate for the office of 

  
 

 

https://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


a director of the Company, be and is hereby appointed as Part-time 
Chairman of the Company, liable to retire by rotation. 

 
 

By order of the Board of Directors 
 

 
 

(Sipan K. Garg) 
            Company Secretary 

Place: New Delhi 
Dated: September 21, 2022  
 



Notes: 
 
1. The Explanatory Statement, pursuant to section 102 of the Companies Act, 

2013, in respect of the special business under item no. 4 is annexed hereto.  
 

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD 
OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER 
OF THE COMPANY. IN ORDER TO BE EFFECTIVE, THE PROXY FORM 
DULY COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED 
OFFICE OF THE COMPANY NOT LESS THAN FORTY-EIGHT HOURS 
BEFORE THE SCHEDULED TIME OF THE ANNUAL GENERAL 
MEETING. BLANK PROXY FORM IS ENCLOSED.  
 

3. In compliance with the MCA Circulars, Notice of the AGM along with the 
Annual Report 2021-22 is being sent only through electronic mode to those 
Members whose email addresses are registered with the Company. 
 

4. All documents referred to in the accompanying notice and explanatory 
statements are open for inspection at the registered office of the Company 
on all working days, except Saturdays and Sundays, between 10.00 A.M. 
to 1.00 P.M. 
 

5. Section 139 of the Companies Act, 2013 provides that in the case of a 
Government Company, the Comptroller and Auditor-General of India 
(C&AG) shall, in respect of a financial year, appoint an auditor duly qualified 
to be appointed as an auditor of Company under this Act, within a period of 
one hundred and eighty days from the commencement of the financial year, 
who shall hold office till the conclusion of the Annual General Meeting. 
Further, pursuant to Section 142 of the Companies Act, 2013, their 
remuneration is to be fixed by the Company in the Annual General Meeting 
or in such manner as the Company in general meeting may determine. 
However, the Board may fix remuneration of the first auditor appointed by 
it. 
 
The members of the Company in 6th Annual General Meeting held on 25th 
September, 2021 had authorized the Board of Directors to fix an appropriate 
remuneration of statutory auditors for the year 2021-22 after taking into 
consideration the increase in volume of work and prevailing inflation. 
Accordingly, the Board of Directors of the Company, in its 33rd Meeting held 
on 2nd December, 2021, approved statutory audit fee of   Rs.1,40,000/- plus 
GST and out-of-pocket expenses to the Statutory Auditors i.e. M/s P.S. Paul 
& Co., Chartered Accountants appointed by the C&AG for the financial year 
2021-22. 
 
Further, C&AG has appointed M/s P. S. Paul & Co., Chartered Accountants, 
Ranchi as the Statutory Auditors of the Company for the financial year 2022-
23 as prescribed under provisions of Section 139 of the Companies Act, 
2013. The members may kindly authorize the Board to fix up an appropriate 



remuneration of Statutory Auditors for the financial year 2022-23, after 
taking into consideration the volume of work and prevailing inflation.  
 

6. The Register of Directors and Key Managerial Personnel and their 
shareholding maintained under Section 170 of the Act, the Register of 
Contracts or Arrangements in which the directors are interested, maintained 
under Section 189 of the Act will be available for inspection by the members 
during the AGM. All documents referred to in the Notice and explanatory 
statements will also be available for inspection without any fee by the 
members from the date of circulation of this Notice and up to the date of 
AGM.  
 

7. Specific Particulars of the Directors seeking appointment or re-appointment, 
as required under Clause 1.2.5 of Secretarial Standard on General 
Meetings is annexed hereto and forms part of the Notice. 
 

8. None of the Directors of your Company is in any way related with each 
other. 
 

9. Route Map to the venue of the Annual General Meeting including prominent 
land mark is enclosed.  
 

By order of the Board of Directors 
 
 

 
(Sipan K. Garg) 

            Company Secretary 
Place: New Delhi 
Dated: September 21, 2022 

 
________________________________________________________________ 
 
To 
 ALL SHAREHOLDERS, DIRECTORS, AUDITORS & 
 SECRETARIAL AUDITOR 
 
 

 
  



Annexure to Notice 
 
Explanatory statement pursuant to Section 102 of the Companies Act, 2013 
 
Item No. 4  
 
Shri Ujjwal Kanti Bhattacharya (DIN: 08734219), was nominated as Part-time 
Chairman of the Company by NTPC Limited vide letter no. 01:SEC:PVUN:JV:1 
dated 8th  September, 2021, and subsequently appointed as an Additional Director 
(part-time Chairman) by the Board of Directors with effect from 25th September, 
2021 to hold office until the date of this Annual General Meeting, in terms of Section 
161 of the Companies Act, 2013. The Company has received a notice in writing 
from a member under Section 160 of the Companies Act, 2013 signifying her 
intention to propose Shri Ujjwal Kanti Bhattacharya as a candidate for the office of 
a Director of the Company. Shri Ujjwal Kanti Bhattacharya, if appointed, will be 
liable to retire by rotation. 
 
None of the Directors, Key Managerial Personnel of the Company or their relatives 
except Shri Ujjwal Kanti Bhattacharya, is in any way, concerned or interested, 
financially or otherwise, in the resolution.  

 
His particulars as required under Clause 1.2.5 of Secretarial Standard on General 
Meetings are annexed hereto and forms part of the Notice. 
 
The Board recommends the resolution for your approval. 
 
 

By order of the Board of Directors 
 
 

 
 

(Sipan K. Garg) 
            Company Secretary 

Place: New Delhi 
Dated: September 21, 2022



PARTICULARS OF DIRECTORS BEING APPOINTED OR RE-APPOINTED AS 
REQUIRED UNDER CLAUSE 1.2.5 OF SECRETARIAL STANDARD ON 
GENERAL MEETINGS 
 
Name Shri Ujjwal Kanti 

Bhattacharya 
Shri Nandini Sarkar 

Date of Birth & 
Age 
 

01/12/1963 
58 Years   

24/9/1962 
59 Years 

Date of First 
Appointment 
in the Board 
 

14.09.2021 
 

15.10.2019 

Qualifications 
 

Electrical Engineering 
Graduate from Jadavpur 
University and PG Diploma 
in Management from MDI, 
Gurgaon 
 

Graduate from lady Shriram 
college of commerce, Company 
Secretary and Cost Accountant 

Terms and 
Conditions of 
appointment or 
re-
appointment 
alongwith 
remuneration 
details  

Part-time Director  
nominated by the JV Partner 

Part-time Director nominated 
by the JV Partner 

Expertise in 
specific 
functional area 
 

Project Construction, 
Operation & Maintenance, 
Business Development in 
Domestic as well as 
International Arena 

Statutory compliances  

Directorship 
held in other 
companies 
 

1. NTPC Limited  
2. Hindustan Urvarak & 

Rasayan Limited 
3. North Eastern Electric 

Power Corporation 
Limited 

4. NTPC BHEL Power 
Projects Private Limited 

5. THDC India Limited 
6. NTPC GE Power 

Services Private Limited 
7. Trincomalee Power 

Company Ltd. 
 

1. NTPC Renewable Energy 
Limited 

2. NTPC Vidyut Vyapar Nigam 
Limited 

 

Memberships/
Chairmanship 
of Committees 

_____ 1. NTPC Vidyut Vyapar Nigam 
Limited-Audit Committee 



across all 
Companies* 
 
Board 
Meetings 
attended 
during the year 
(FY 2021-22) 

No. of Meeting during his 
tenure = 4 
No. of Meetings attended = 
4  

No. of Meeting during her 
tenure = 6 
No. of Meetings attended = 6 

No. of shares 
held in the 
Company 

 

100 100 

Relationship 
with other 

Directors and 
KMP 

 

None None 

* Only Audit Committee and Stakeholders’ Relationship Committee  
******** 

 



 
 

PATRATU VIDYUT UTPADAN NIGAM LIMITED 
(CIN: U40300DL2015GOI286533) 

 
ATTENDANCE SLIP 

 
7th ANNUAL GENERAL MEETING TO BE HELD ON ______________DAY, 
_____________, 2022 AT ______________ 
 
NAME OF THE ATTENDING 
MEMEBR  
(IN BLOCK LETTERS) 
 
Folio No. 
 
No. of shares Held 
 
NAME OF PROXY 
(IN BLOCK LETTERS, TO BE FILLED 
IN IF THE PROXY ATTENDS INSTEAD OF THE MEMBER) 
 
I, hereby record my presence at 7th Annual General Meeting of the Company held 
on ______________day, _____________, 2022 at _____________ at the 
Registered Office of the Company at NTPC Bhawan, Core-7, SCOPE 
Complex, 7, Institutional Area, Lodi Road, New Delhi-110 003.  
        
       Signature of Member/ Proxy 
 
 
 
*Applicable in case of shares held in Physical Form. 
 
NOTES: 

1. The attendance slip should be signed as per the specimen signature 
registered with the Company. Such duly completed and signed Attendance 
Slip(s) should be handed over at the time of the meeting.  
 

2. Shareholder(s) present in person or through registered proxy shall only be 
entertained.   

 

 

 

 

 



 
 

PATRATU VIDYUT UTPADAN NIGAM LIMITED 
(CIN: U40300DL2015GOI286533) 

 
Form No. MGT-11 

 
PROXY FORM 

 
[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19(3) of the 

Companies (Management and Adminstration) Rules, 2014] 
 

CIN: U40300DL2015GOI286533 
Name of The Company: Patratu Vidyut Utpadan Nigam Limited 
Registered Office: NTPC Bhawan, Core 7, Scope Complex, 7, 

Institutional Area, Lodi Road, New Delhi-110 003 
Name of the member 
(s): 

 

Registered address:   
E-mail Id:   
Folio No/ Client Id:   
DP ID:   

 
I/We, being the member (s) of …………. shares of the above named company, 
hereby appoint  
 
1. Name:  
 Address:   
 E-mail Id:   Or failing 

him  
 

 Signature:  
2. Name:  
 Address:   
 E-mail Id:   Or failing 

him 
 

 Signature:  
3. Name:  
 Address:   
 E-mail Id:   Or failing 

him 
 

 Signature:  
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at 
the Annual General Meeting of the Company, to be held on _____________day, 
____________, 2022 at ______________ at the Registered Office of the 
Company at NTPC Bhawan, Core-7, SCOPE Complex, 7, Institutional Area, 
Lodi Road, New Delhi-110 003 and at any adjournment thereof in respect of such 
resolutions as are indicated below:  
 

  
 

 



 
 
 
Sl. No. Resolution 

 
For Against 

 
ORDINARY BUSINESSES: 
 

1. Adoption of Audited Financial Statements 
of the Company for the Financial Year 
ended 31 March, 2022 the reports of the 
Board of Directors and Auditors thereon. 
 

  

2. Fixation of remuneration of the Statutory 
Auditors for the financial year 2022-23 
 

  

3. Re-appointment of Ms. Nandini Sarkar 
(DIN: 08081386) who retires by rotation 
 

  

 
SPECIAL BUSINESSES 
 

4. Appointment of Shri Ujjwal Kanti 
Bhattacharya (DIN: 08734219), as part-
time Chairman 

  

  
 
 
Signed this…… day of……… 2022 
Signature of shareholder   : __________________________ 
Signature of Proxy holder(s)  : __________________________ 
 
Note: This form of proxy in order to be effective should be duly completed 
and deposited at the Registered Office of the Company, not less than 48 
hours before the commencement of the Meeting. 

 
 
 
 
 
 

Affix 
Revenue 
Stamp 



LOCATION MAP  

 
  
 





























ANNUAL RETURN 

As per requirement of Section 92 of the Companies Act, 2013 and other 
applicable provisions, Annual Return for the Financial Year ended on 31 March 
2022 is available at website of the Company viz. www.pvunl.co.in. 
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Place: New Delhi 
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For and on behalf of the Board of Directors 

 !) n, l/-4Jµat�
(UJJWAL KANTI BHATTACHARYA) 

CHAIRMAN 
DIN : 08734219 









































Key Audit Matters  

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. These matters were 
addressed in the context of our audit of the financial statements as a whole, and in forming 
our opinion thereon, and we do not provide a separate opinion on these matters. On the 
basis of test checks and information given by the management we have determined the 
matters described below to be the key audit matters to be communicated in our report. 
 
 
Sr No. Key Audit Matter  

1. Related Party Transactions We reviewed company s transactions with 
its related parties and nothing adverse 
was found. 

 
 
Informat rt 
Thereon  
 

 other information. 
The other information comprises the information included in the Management Discussion 

ort 
Information, but does not include the standalone financial statemen
report thereon.  
 
Our opinion on the standalone financial statements does not cover the other information and 
we do not express any form of assurance conclusion thereon.  
 
In connection with our audit of the standalone financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is 
materially inconsistent with the standalone financial statements or our knowledge obtained 
during the course of our audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this 
regard. 

lity for the Standalone Financial Statements 

ard of Directors is responsible for the matters stated in section 134(5) of 

financial statements that give a true and fair view of the financial position, financial 
performance, total comprehensive income, changes in equity and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including 
the accounting Standards specified under section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate of accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing 
, disclosing, as applicable, matters 



related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  

The Board of Dire
process. 

Auditor s Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, 
and to sonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

 
 Obtain an understanding of internal financial controls relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management.  
 

 Conclude on the appropriateness 
accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 

ncern. If we conclude that a material 
uncertainty exists, we are required to draw attenti
related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

owever, future events or conditions 
may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the standalone financial 
statements, including the disclosures, and whether the standalone financial 
statements represent the underlying transactions and events in a manner that 
achieves fair presentation.  

 
Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 



materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating 
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
financial statements.  
 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  
 
From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of 
the current period and are therefore the key audit matters. We describe these matters in our 

s report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by the Companies (Audit 20 as amended, 
issued by the Government of India in terms of sub-section (11) of section 143 of the Act, 
and on the basis of such checks of the books and records of the Company as we 
considered appropriate and according to the information and explanations given to us, we 
give in the Annexure 1  a statement on the matters specified in paragraphs 3 and 4 of 
the said Order, to the extent applicable. 
 

2. We are enclosing our report in terms of Section 143 (5) of the Act, on the basis of such 
checks of the books and records of the Company as we considered appropriate and 
acco  on the 
directions and sub-directions issued by the Comptroller and Auditor General of India. 
 

3. As required by Section 143(3) of the Act, we report that: 
 

a. we have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purpose of our audit; 
 

b. in our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books  

 
c. the balance sheet, the statement of profit and loss including other 

comprehensive income, the statement of cash flows and the statement of 
changes in equity dealt with by this Report are in agreement with the books of 
account; 

 
d. in our opinion, the aforesaid standalone Ind AS financial statements comply with 

the applicable Accounting Standards specified under Section 133 of the Act, 
read with the Companies (Indian Accounting Standards) Rules, 2015 as 
amended; 

 
e. Being a Government Company, pursuant to the Notification No. GSR 463(E) 

dated 5th June 2015 issued by Ministry of Corporate Affairs, Government of 
India, provisions of sub-section (2) of Section 164 of the Companies Act, 2013, 
are not applicable to the Company. 



 
f. With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, refer 
to our separate Report in re 3  an unmodified 
opinion on the adequacy and operating effectiveness of the 
financial controls over financial reporting.  
 

g.  As per Notification No. GSR 463(E) dated 5 June 2015 issued by the Ministry of 
Corporate Affairs, Government of India, Section 197 of the Act is not applicable 
to the Government Companies. Accordingly, reporting in accordance with 
requirement of provisions of section 197(16) of the Act is not applicable on the 
Company. 
 

h. With respect to the other matters to be included in the 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in 
our opinion and to the best of our information and according to the explanations 
given to us: 

 
i. The Company has disclosed the impact of pending litigations on its 

financial position in its Standalone Financial Statements. Refer Note No. 
51 to the Standalone Financial Statements.  
 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 
 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

 
iv. (a)  In our opinion and to the best of our information and according to the 

explanations given to us, Management has represented that, to the best of 
belief, other than as disclosed in the notes to the 

accounts, no funds have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by 
the company to or in any other person(s) or entity(ies) including foreign 

 with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; 
  
(b) In our opinion and to the best of our information and according to the 
explanations given to us, Management has represented, that, to the best of 

ed in the notes to the 
accounts, no funds have been received by the Company from any 
person(s) or entity(ies), including foreign ent   with 
the understanding, whether recorded in writing or otherwise, that the 
company shall, whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of 
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 
 
(c) In our opinion and to the best of our information and according to the 
explanations given to us, nothing has come to their notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 
11(e), as provided under (a) and (b) above, contain any material mis-



statement. 
 

v. The Company did not declare any dividend or paid during the year. 
 
 

          For M/s P. S. Paul & Co. 
           Chartered Accountants 
              F. R. No. 009155C  

 
 
 

Place: Ranchi 
Date: 06/05/2022             Partha Sarathi Paul 

   (Partner) 
M. No. 078790 

                    UDIN - 22078790AINRUE9637 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



1 dent Audi  

 
Referred 
Requirem n date to the standalone Ind AS financial 
statements of the Company for the year ended March 31, 2022: 

 
 
(i) (a) (A) The Company has generally maintained proper records showing full particulars 

including quantitative details and situation of fixed assets (property, plant and 
equipment). 
 
(B) The Company has maintained proper records showing full particulars of 
intangible assets. 

(b) The fixed assets have been physically verified by the management in a phased 
manner, designed to cover all the items over a period of three years, which in our 
opinion, is reasonable having regard to the size of the company and nature of its 
business. Pursuant to the program, a portion of the fixed asset has been physically 
verified by the management during the year and no material discrepancies 
between the book records and the physical fixed assets have been noticed. 

 
(c) The Company has obtained Conveyance Deeds/Title deeds/Mutation for 1199.03 

acres of land transferred by Govt. of Jharkhand. The Company has Leasehold 
Agreement for 214.09 acres of land.  

 
(d) The company has not revalued any of its Property, Plant and Equipment (including 

Right of Use assets) or intangible assets or both during the year. 
 

(e) No proceedings have been initiated or are pending against the company for holding 
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 
1988) and rules made thereunder. 

 
(ii)  (a) The management has conducted the physical verification of inventory at 

reasonable intervals. No material discrepancies were noticed on such physical 
verification. 
 
(b) The company has not been sanctioned any working capital limit from banks or 
financial institutions on the basis of security of current assets. Accordingly, Clause 
3(ii)(b) of the Order is not applicable to the Company. 

 
(iii)  The Company has not made any investments in, provided any guarantee or security 

or granted any loans or advances in the nature of loans, secured or unsecured, to 
companies, firms, Limited Liability partnerships or other parties. In view of the 
above, the clauses (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not 
applicable. 

 
 

(iv)  The Company has not granted any loans or made any investments or given any 
guarantee and security covered under Section 185 and 186 of the Companies Act, 
2013. Accordingly, Clause 3(iv) of the Order is not applicable to the Company. 

 
(v)  The Company has not accepted any deposits from the public and hence the 

directives issued by the Reserve Bank of India and the provisions of Sections 73 to 
76 or any other relevant provisions of the Act and the Companies (Acceptance of 
Deposit) Rules, 2015 with regard to the deposits accepted from the public are not 
applicable. 
 



(vi)  We have been informed that the Company is not required to maintain cost accounts 
and records under section 148(1) of the Companies Act, 2013 as the Company is 
under construction stage. Accordingly, Clause 3(vi) of the Order is not applicable to 
the Company. 

 
(vii)  (a) Undisputed statutory dues including Goods and Service Tax, provident fund, 

income tax, sales-tax, wealth tax, service tax, custom duty, excise duty, value added 
tax, cess and other statutory dues have generally been regularly deposited with the 
appropriate authorities and there are no undisputed dues outstanding as on 31st 
March 2022 for a period of more than six months from the date they became 
payable. We have been informed that em applicable 
to the Company. 

 
 (b) According to the information and explanation given to us, there are no dues of 
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax 
outstanding on account of any dispute. 

   
(viii)  According to the information and explanation given to us, there are no transactions 

which has not been recorded in the books of accounts and have been surrendered 
or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961. 
 

(ix)  (a) The company has not defaulted in repayment of loans or other borrowings or in 
the payment of interest thereon to any lender. 
 
(b) According to the information and explanations given to us and the records of the 
Company examined by us, the Company has not been declared wilful defaulter by 
any bank or financial institution or other lender. 
 
(c) According to the information and explanations given to us and the records of the 
Company examined by us, the term loans were applied for the purpose for which 
the loans were obtained. 
 
(d) On an overall examination of the financial statements of the Company, funds 
raised on short term basis have, prima facie, not been utilised during the year for 
long term purposes by the Company. 
 
(e) On an overall examination of the financial statements of the Company, the 
Company has not taken any funds from any entity or person on account of or to 
meet the obligations of its subsidiaries, associates or joint ventures. 
 
(f) The company has not raised loans during the year on the pledge of securities 
held in its subsidiaries, joint ventures or associate companies. 
  

(x)  a) Based upon the audit procedures performed and the information and explanations 
given by the management, the Company has not raised any money by way of initial 
public offer or further public offer. According to the information and explanations 
given to us, the money raised by the Company by way of term loans have been 
applied for the purpose for which they were obtained. 
 
b) Based upon the audit procedures performed and the information and 
explanations given by the management, the Company has not made any 
preferential allotment or private placement of shares or Convertible Debentures 
(fully, partially or optionally convertible) during the year. Accordingly, provisions of 
Clause 3(x)(b) of the order are not applicable to the Company. 
  



(xi)  a) Based upon the audit procedures performed and the information and explanations 
given by the management, we report that no fraud by the Company or on the 
Company  has been noticed or reported during the year. 

 
b) No report under sub-section (12) of section 143 of the Companies Act has been 
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government, during the year and upto 
the date of this report. 

 
c) There are no whistle-blower complaints received during the year by the Company.  
 

(xii)  In our opinion and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Hence, reporting under clause 3(xii) of the Order 
is not applicable. 
   

(xiii)  The Company has complied with the provisions of Section 177 and 188 of the 
Companies Act, 2013 w.r.t. transactions with the related parties, wherever 
applicable. Details of the transactions with the related parties have been disclosed 
in the financial statements as required by the applicable Ind AS. 

 
(xiv)  (a) In our opinion the Company has an adequate internal audit system 

commensurate with the size and nature of its business. 
 
(b) We have considered, the Internal Auditors reports for the year under audit, 
issued to the Company during the year and till date, in determining the nature, time 
and extent of our audit procedures. 
 

(xv)  According to information and explanation given to us, the Company has not entered 
into any non-cash transactions with the directors or persons connected with them as 
covered under Section 192 of the Companies Act, 2013. 
 

(xvi)  (a) According to information and explanation given to us, the Company is not 
required to be registered u/s 45-IA of Reserve Bank of India Act, 1934. Accordingly, 
provision of Clause 3(xvi)(a), (b) and (c) of the Order is not applicable to the 
Company. 

 
(b) According to information and explanation given to us, there is no core investment 
company within the Group (as defined in the Core Investment Companies (Reserve 
Bank) Directions, 2016) and accordingly reporting under Clause 3(xvi)(d) of the 
Order is not applicable to the Company. 

 
(xvii)  Based upon the audit procedures performed and the information and explanations 

given by the management, we report that Company has not incurred any cash 
losses in the financial year and in the immediately preceding financial year. 
 

(xviii)  There has been no resignation of the statutory auditors of the Company during the 
year. 

 
(xix)  Based upon the audit procedures performed and the information and explanations 

given by the management, on the basis of financial ratios, ageing and expected date 
of realisation of financial asset and payment of financial liabilities, we report that no 
material uncertainty exist as on date of audit report that the company is not capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall 
due within a period of one year from the balance sheet date. 

 
(xx)   According to the information and explanation given to us and based on our 

examination of the records of the company, there is no profit as per Section 135 of 



the Companies Act, 2013 that is required to be spent under the CSR rule. So 
reporting under Clause 3(xx) of the Order is not applicable for the year. 
  

 
 
 
 
 
 

 
 
 
 
 

Place: Ranchi 
Date : 06/05/2022 

 

 
       
 
 
 
 
                   For and on behalf of 

                        P.S PAUL & Co. 
                 Chartered Accountants 
                      F. R. No. 009155C 
 
 
 
 
 
                PARTHA SARATHI PAUL 
                         (Partner) 

           M. No. 078790 
UDIN - 22078790AINRUE9637 
 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



2 e Independen eport 

 
Referred to in our report of even date to the members of Patratu Vidyut Utpadan Nigam 
Limited on the accounts for the year ended 31st March 2022 
 
Sl. 
No 

Directions u/s 143(5) of the 
Companies Act, 2013 
 

tion taken on 
the directions 
 

Impact on 
financial 
statement 
 

1. Whether the Company has system 
in place to process all the 
accounting transactions through IT 
system? If yes, the implications of 
processing of accounting 
transactions outside IT system on 
the integrity of the accounts along 
with the financial implications, if 
any, may be stated. 
 

As per the information and 
explanations given to us, the 
Company has a system in place to 
process all the accounting 
transactions through IT system SAP-
ERP.  
 
Based on the audit procedures 
carried out and as per the 
information and explanations given 
to us, no accounting transactions 
have been processed/carried outside 
the IT system. Accordingly, there are 
no implications on the integrity of the 
accounts. 
 

Nil 

2. Whether there is any restructuring 
of an existing loan or cases of 
waiver/write off of debts/loan / 
interest etc. made by a lender to 

inability to repay the loan? If yes, 
the financial impact may be stated. 
Whether such cases are properly 
accounted for? (In case, lender is a 
government company, then this 
direction is also applicable for 
statutory auditor of lender 
company). 
 

Based on the audit procedures 
carried out and as per the 
information and explanations given 
to us, there was no restructuring of 
existing loans or cases of 
waiver/write off of debts/ loans/ 
interest etc. made by the lender to 

inability to repay the loan. 

Nil 

3. Whether funds (grants/subsidy 
etc.) received/ receivable for 
specific schemes from 
Central/State government or its 
agencies were properly accounted 
for/utilized as per its terms and 
conditions? List the cases of 
deviation. 

Based on the audit procedures 
carried out and as per the 
information and explanations given 
to us, no funds were received or 
receivable for any specific schemes 
from Central/State agencies during 
the year. 

Nil 

 
          For M/s P. S. Paul & Co. 
           Chartered Accountants 
              F. R. No. 009155C  

 
Place:  Ranchi 
Date : 06/05/2022             Partha Sarathi Paul 

   (Partner) 
M. No. 078790 

                          UDIN - 22078790AINRUE9637 



Annexure 3  to the 
Standalone Financial Statements of PATRATU VIDYUT UTPADAN NIGAM 
LIMITED 

 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 o  

 
We have audited the internal financial controls over financial reporting of PATRATU 
VIDYUT UTPADAN NIGAM LIMITED 31, 2022 in 
conjunction with our audit of the standalone Ind AS financial statements of the 
Company for the year ended on that date. 

 
l Financial Controls 

 
 management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of Internal control 
stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and 
efficient conduct of its business, including adherenc cies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Companies Act, 2013. 

 
Audi  Responsibility 

 
Our responsibility is to express an opinion on the Company's internal financial controls 
over financial reporting based on our audit. We conducted our audit in accordance with 
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

eemed to 
be prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of 
Internal Financial Controls and, both issued by the Institute of Chartered Accountants 
of India. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established 
and maintained and if such controls operated effectively in all material respects. 

 
Our audit involves performing procedures to obtain audit evidence about the adequacy 
of the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depends t, including the assessment of 
the risks of material misstatement of the standalone Ind AS financial statements, 
whether due to fraud or error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the 
system over financial reporting. 
 
 
 
 



Meaning of Internal Financial Controls over Financial Reporting 
 
A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition 
of the company's assets that could have a material effect on the financial  statements. 
 
Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls over financial reporting to 
future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the 
degree of compliance with the policies or procedures may deteriorate. 

 
Opinion 

In our opinion, to the best of our information and according to the explanations given to 
us, the Company has, in all material respects, an adequate internal financial  controls 
system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at March 31, 2022, based on the internal control 
over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered 
Accountants  of India. 

 
 
 
          For M/s P. S. Paul & Co. 
           Chartered Accountants 
              F. R. No. 009155C  

 
 

Place: Ranchi 
Date: 06/05/2022             Partha Sarathi Paul 

   (Partner) 
M. No. 078790 

              UDIN - 22078790AINRUE9637 
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